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+$39M from Q2 23 









 For the three months ended  For the Year ended 

 December 31,  December 31, 

 2023  2022  2023  2022 

        

Revenue 93,013  74,018  325,110  270,651 

Gross profit 78,097  61,887  271,879  219,905 

  Gross margin 84.0 %  83.6 %  83.6 %  81.3 % 

Operating income  14,999  9,674  33,237  1,044 

  Operating margin 16.1 %  13.1 %  10.2 %  0.4 % 

Cash flow from operating activities 43,828  35,743  102,058  20,577 

        

Non-GAAP Financial Data:        

Operating income  20,982  14,428  55,282  19,538 

  Operating margin 22.6 %  19.5 %  17.0 %  7.2 % 

Adjusted EBITDA 22,726  16,114  61,946  25,906 

Adjusted EBITDA margin 24.4 %  21.8 %  19.1 %  9.6 % 

 



 December 31,  December 31, 

 2023  2022  2023  2022 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Cost of revenues $ 14,916   $ 12,131   $ 53,231   $ 50,746  

Less:        
Share based compensation  498    345    1,733    1,284  

Acquisition related costs  13    —    52    —  

Non-GAAP cost of revenues $ 14,405   $ 11,786   $ 51,446   $ 49,462  

        
        
 For the three months ended  For the year ended 
 December 31,  December 31, 

 2023  2022  2023  2022 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Gross profit $ 78,097   $ 61,887   $ 271,879   $ 219,905  

Share based compensation  498    345    1,733    1,284  

Acquisition related costs  13    —    52    —  

Non-GAAP gross profit $ 78,608   $ 62,232   $ 273,664   $ 221,189  

        
 



 For the three months ended  For the year ended 
 December 31,  December 31, 

 2023  2022  2023  2022 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Operating expenses $ 63,098   $ 52,213   $ 238,642   $ 218,861  

Less:        
Issuance expenses  —    —    (345)   —  

Share based compensation  4,562    3,442    17,265    12,424  

Amortization of intangible assets  871    834    3,347    2,826  

Acquisition related costs  39    133    (7)   1,960  

Non-GAAP operating expenses $ 57,626   $ 47,804   $ 218,382   $ 201,651  

        
        

 For the three months ended  For the year ended 
 December 31,  December 31, 

 2023  2022  2023  2022 

 Unaudited  Unaudited  Unaudited  Unaudited 

        
Operating income  $ 14,999   $ 9,674   $ 33,237   $ 1,044  

Issuance expenses  —    —    (345)   —  

Share based compensation   5,060    3,787    18,998    13,708  

Amortization of intangible assets  871    834    3,347    2,826  

Acquisition related costs  52    133    45    1,960  

Non-GAAP operating income  $ 20,982   $ 14,428   $ 55,282   $ 19,538  

        
        

        

 



 For the three months ended  For the year ended 
 December 31,  December 31, 

 2023  2022  2023  2022 

 Unaudited  Unaudited  Unaudited  Unaudited 

        
Net (loss) income  $ (14,647)  $ 7,078   $ (81,100)  $ 120,805  

One time tax income  —    —    —    (2,368) 

Issuance expenses  —    —    (345)   —  

Share based compensation   5,060    3,787    18,998    13,708  

Amortization of intangible assets  871    834    3,347    2,826  

Acquisition related costs  52    133    45    1,960  

Tax (income) expense   (252)   516    633    (384) 

Finance expense (income) from financial 

derivatives 
 30,915    2,967    119,348    (116,863) 

Non-GAAP net income  $ 21,999   $ 15,315   $ 60,926   $ 19,684  

        
Non-GAAP Earnings per share:        

Basic $ 0.12   $ 0.08   $ 0.31   $ 0.10  

Diluted $ 0.11   $ 0.08   $ 0.28   $ 0.10  

        
Weighted average shares outstanding:        

Basic  194,440,674    184,952,107    190,154,549    182,693,375  

Diluted  207,110,826    192,786,615    206,194,081    195,393,558  
        

        

 



 For the three months ended  For the year ended 
 December 31,  December 31, 

 2023  2022  2023  2022 

 Unaudited  Unaudited  Unaudited  Unaudited 

        
Net (loss) income $ (14,647)  $ 7,078   $ (81,100)  $ 120,805  

Financial expense (income), net  27,344    572    108,800    (119,716) 

Tax expense (income)  2,302    2,024    5,537    (45) 

Issuance expenses  —    —    (345)   —  

Share based compensation  5,060    3,787    18,998    13,708  

Amortization of intangible assets  871    834    3,347    2,826  

Acquisition related costs  52    133    45    1,960  

Depreciation expenses  1,744    1,686    6,664    6,368  

Adjusted EBITDA $ 22,726   $ 16,114   $ 61,946   $ 25,906  
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