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Investment highlights

Cellebrite is the clear market |leader with 99% win rate within digital intelligence

Massive $12B+ market opportunity for digital intelligence (“DI") solutions with major secular
tailwinds supporting continued growth

Unigue mission critical end-to-end digital intelligence platform that serves the world's leading
government agencies and enterprises at each stage of the investigative lifecycle

Rapidly growing Enterprise opportunity with segment revenue projected to double by 2023

Fragmented landscape of point solutions with numerous actionable targets and significant
resources to support execution of highly strategic M&A thesis

World class, mission driven management team with deep industry expertise

Compelling financial profile with ~50% ARR growth and 145%+ ARR net retention in LTM March
2021, attractive valuation of 6.4x 2022E revenue represents a 35%+ discount to median of public
comparables
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“. Cellebrite

Our mission is to protect
and save lives, accelerate
justice and preserve
privacy in global
communities




World’s leading provider of DI for investigations

Highlights Cellebrite by the numbers
@ Undisputed leader in investigative Digital Intelligence ("D1") SlZB"‘
- TaM {2023)
EE | Technology makes data accessible, digestible and actionable Ns
200M 50%+
]

ARR [2021E] ARR Growth?
é | Top research team built from elite Israeli intelligence units

%8 99% 145%+

_— . Win Rare! ARR
‘,:—B | 6,700 customers across federal, state, local and enterprise Met Dollar Retention®

™ ~ 0, 0
‘ ' High visibility recurring revenue business model with best-in-class growth 80/6 ~20 /{J

J/ and margin profile Gross hMargin® Adjusted EBITDA

Margin®

1 Denoted az won opportunities/actual maebile collect & review opportunities where actual opportunities equal total opportunities less opportunities canceled due to customer loss of budget.
! a5 of March 31, 2021

3LTM ended March 31, 2021,
Figures presented are non-GAAPR financial measures, Please reference audited financials for historical GAAR financials,




Cellebrite empowers the world’s leading government
agencies and enterprises

s Federal

100+ North American
Federal Accounts

14 of 15 .5 Cabinet
Executive
Departments

**
* *
LEU2
* - *
25 of 27 member E.U.
MNational Police

State & Local

2,700+ North American
State and Local Accounts

50 of 50 LS. States

Police Departments at
20 of Largest 20 U S.
Cities
Police Departments at
11 of Largest 20 Cities
Globally

Aof Top10 G of Top 10

Accounting Firms Pharma Companies
8ol Top 10 US. AL
Commercial Banks Manufacturers
& of Top 10 ﬁ.r':r'::gr:f'
Petroleum Refiners anies

Aof Top1d US
Software Companies

Enterprise  —




Investigations today are manual, slow, and siloed

—
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Collect & Review

Y

Vs
&

On-site

manual
collection

Assigned
team

{

Transfer
Backlog af Lab
evidence

|

+
=
Analyze
Iniitial Post processing
handling storage
Rely on a few
Ma:'ua ovarvhelmed
Backlog . people, with
review e
of data lirrited tech, to

uncover insights

+

+
+
\

Slow and cumbersome first
responses

Manual and error prone

Mot integrated across platforms
100’s cases in backlog

A

+ Disconnected, remote processing
+ 100's of cases backlog
+ Takes months to get results

P

i

LN

|

Management ——
Print hard Other constituents ]

copy ] [ receive hard copy

{ t

Get approved Officers transfer file
tey sheara wid Gar

+ 4+ ++

Siloed task forces

Slow, manual

Error prone

Data loss due to miscommunication

r

Loss of critical evidence, slow time-to-insight and inefficient cross department collaboraticn

Criminal cases are solved inefficiently or not solved at all

-




Cellebrite delivers a comprehensive DI software

platform
+ COLLECT & REVIEW T OUTCOMES
of L,_\; Lab
> Fast and Automated Praclilioners Accelerated
*Y approach to capturing data investigations

from digital sources

Increased crime

+ ANALYZE
clearance rates
Processing the data fast

w with advanced analytics and
Al Earning community

confidence
MANAGE

Breaking down silos and

: : Protecting data
enahbling collaboration

Proseculors pn'v'acy

Agency
Managemeanl

DATATYPES

Empowering Chiefs of Investigations & Intelligence with end-to-end investigative
platform




Collect & Review solution overview

Value Proposition: Capture critical investigative data from digital sources

Key Functions

Growth Vectors
Cross-sell / upsell new and
expanded offerings: Premium,

+ Unlock / bypass security RemaleColeclion

Extract, decode and review data from the most digital
SOUrces

+ Apps, locations, media, messaging

+ Remote computer collection and analysis

i = Target users - e
(New Functionality)

Examiner, Invesligator

Key Benefits

+ Deep & thorough extraction of evidentiary data Example Digital Scurces

+ Broadest range of device & profile support Smartphones, Laptops, Memory

sticks, GPS devices, Cloud &
Social Media, Vehicles, Drones

4+ Unsurpassed decoding

®&®Geeeéd

+ Powerful review

Collect & Review

-
"

Cellebrite’s DI Platform




Analyze solution overview

Value Proposition: Automates and accelerates analysis of investigative data and the delivery of
insights

Key Functions

+  Al-based investigative analytics soluticns help
investigative teams fuse and enrich data:
+ Enables seamless automation of analysis
+  Accelerates data management and delivery of

Growth Vectors

Upsell exisling offering
{Pathfinder) to customer base /
nenw buying centers

insights - ion of i b
+ Provides visualization of suspect journey xten;ron ol questlgatwe
+ Recent intreductions te Analyze portfolio: Analytics offerings (Saa$,
+ Enterprise-grade functionality updates, enhanced Cryplo, Early Case Assessmenl]
XSAI .
Key B&idfits
+ Expedites time-to-evidence in investigations Target users

+ Automatically surfaces formatives leads and
acticnable insights
Accelerates time-to-evidence by up to 30x

+ Cross-case connections and agency collaboration
capabilities (New Functionality)

Examiner, Investigator, Analyst

Collect & Review

-+

Cellebrite’s DI Platform 14 &




Manage solution overview

Value Proposition: Provides orchestration of investigative workflows

Key Functions
Growth Vectors

+ Manage deployment & utilization of solutions Expand within existing customer
+ Define and enforce permissions base of leading public sefely
agencies

& access control

+ Store and share investigative data

Target users
Investigation administrator,
Agency management

+ Owersight dashboards

Key Benefits

+ Saves time and cuts operational costs

+ Provides aperational visibility & control

Collect & Review Analyze
Cellebrite's DI Platform 15 .

-
"




A platform for delivering social good

Cellebrite is a powerful platform...

..making sure it's used appropriately is of paramount importance to our mission

Corporate policies & governance

+  Monitoring and policy administration conducted by in-
house compliance and outside counsel

+ Board-level oversight by ethics committee
+  Prioritize a human-rights based approach

"

g

Built-in technology controls

+  Platform designed to protect privacy and prevent
misuse of IP

+  Products provide for termination of license and,/or
blocking software updates in case of misuse

Regulatory adherence

«  Strict adherence to all relevant Israeli, US and E.LL.
regulations and controls

+ Information systems proactively restrict engagement
with sanctioned companies and banned countries

Contractual conditions

+  Contracts address ethics, privacy and human rights

+  Legally-sanctioned investigations only, geagraphically
limited

+  Customers are strictly prohibited from reselling to
unidentified end customers




i7" Cellebrite

Product Demo
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Digital evidence is rapidly proliferating

+ The "explosion” in digital evidence is
driven by:

@ Growth in the volume of digital devices

(\ Growth in the amount of data per device
| s

i @ Growth in number of exhibits per case

“ A suspect may have 8 smartphones around
the house, sometimes the investigators collect so
many devices we need to meet in order to
strategize.

Sources; Cellebrite Proprietary Research 2020

Data storage on digital devices increased
2,000-8,000 times in 17 years

Global smartphaones sold 2010 to 2020 (in billions)

ChGR: 8% 157
= —
T —
2010 20208

Global IP traffic (exabytes per month)

A .@

2017 2022E

-
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Explosion in digital evidence is transforming public

safety
(@ Digital evid I itical role i e
| @ Igital evniaence plays a criticat roie In Investigative cases containing Digital evidence

£ We use UFED in 100% of our homicide

=" the judicial system
cases.

Dlgltaj transf{)rm ation in pu bllC safety — Head of Homicide Dept. (major Federal agency} ,,

is complex and leads to resources /
capabilities being pushed to the field 60-70%

Medium and large agencies’ have acquired some
type of investigative analytics system

Transformation starts at large
"=~ agencies and gradually expands 50
(]

towards medium and small agencies : g s ;
Analytical potential utilized by medium and large

agencies’

Sources; Cellebrite Proprigtany Reséarch 2020 : =
Thedivm (Tier 2) and largs (Tier 1) agencies refer to the top -1,100 public safety agencies cut of -6 400 relevant puslc agencies =




Public safety’s digital transformation will drive meaningful
growth across our suite of solutions

Proliferation of digital sources ® Increased need for automated fusing and e Complexity of investigations creates need for
enriching of growing data sets digital collaboration
Exponential growth in data volume

* Refined algorithms to digest and surface leads ® Increasing need to define and enforce

Increased difficulty to access data * Broader necessity of the visualization of the permissions / access contral across agencies
suspect journey and geographies
Complexity and variety of data sources
* More complex relationships amongst digital data ® The need for centralized storage (support
sources needed to solve crimes sharing, workstreams, etc.}

Cellebrite's end-to-end Digital Intelligence platform is uniquely positioned to meet evolving customer needs




Massive digital intelligence market — $12B+ TAM in 2023

TAM by Customer

Private Sectar
51.68

uso

Number of
agencies

State & Local St
56.08 Aug. spend
per agency?

Sources: Cellebrive propriatary research 2020,

1 Corporate investigations.

250 Tier 1 agencies, B50 Tier T agencies and 5,300 Tier 3 agencies.
*Acsumes Tier 3 agencies do not purchase analytics tools.

* Refers to software solutions only,

® Blended spend per agency (the higher the agency Tier the larger the spend per agency).

TAM by Domain

55.58
52.78
F—
Collection &  Investigative
Review Analytics
6,400° 1,100°
X X

5415K% 54,850K%

50.88

Management

1,100%

S720K*

5178

Services

6,400

$270K5

$1.68 512.3B
— P ¥

eDiscovery & Cl TAM
1

$730M
Collect.*

-+

SETOM
Process?
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Significant near-term growth opportunity

Private sector

growth
Newy and Targeted,
exten_ded disciplined
Net new offering approach

expansion

5x! increase in spend
an in-house discaovery
and investigations

+ Premium Enterprise

MNew buying centers + Cloud & SaaS

within existing ;
+

logos Remote collection

' Source: The State of E Discowery Guide 2020 by Exterro and ACEDS.




Cellebrite is the clear market leader

2

99% l 20%

900/0+ \ Win Rate’ Market penetration
of relevant public safety 1450/0+

agencies are customers
ARR Net Retention?

Industry standard in Sticky solution with Significant growth
digital investigations remarkable win rates opportunity into existing base

Source: Cellebrile proprietary research 2020

1 Denoted as won epportunities/actual mobile collect & review opportunities where actual opperunities equal total epportunities less opportunities canceled due to
customer loss of budget.

z As of March 31, 2021,

*LTM March 31, 2021

-
2"
& .
gt




DI addresses larger budgets within existing accounts

Digital Intelligence
offering

Lab offering

ook | Y ( 1miltion

"__Examiners_,_? = \ Analysts J g Investigators

“For every $1 spent in the lab there is a $4 DI offering opportunity”

Sewrce: Cellebrita Proprietary Research 2020,

N




Example of ARR expansion outside of core Collection
& Review offering

e e e e e e STSOK
5x ARR
expansion
opportunity
a $150K
Collection & Review Full DI offering

© # of solutions = ARR

Mele: Represenls illustrative mid-sized sustomer, Figures are rounded,




Significant private sector growth
opportunity

Enterprise pain points... ...translate into continuous growth opportunities
1. Missing eDiscovery suite of tools Increased capacity {licenses) and upsell
2. Unsolved internal security incidents Distributed remote collection and analysis platform
3. Limited access to suspected | Maohile Elite and remote collection platform
employee's data

~10% of revenue

Early
adoption
eDiscovery
Corporate
investigation
s

Source: Cellebite proprietany resesrch 2020,
! Average Revenue Per Customer.

~20% of revenue

Broad adoplion,
More use cases

4+ 500 customers

tIncreased ARPC !

are Cellebrite customers

|
|
67 of Fortune 100 |
|
|
|

= e




Multiple vectors for near-term inorganic growth

M&A strategy defined by target segment's projected impact on value creation objectives

Product &
Feature
Enhancements

\ Customer
Acquisition

Collection &
Review

Investigative
Analytics (IA)

Command &
Control

eDiscovery, Corp
Investigations & 1A




YTD 21 customer and partnership successes

~——  Customer Traction — —  Strategic Partnership

+ Increasing number of multi-solution large deals + Long time customer: Singapore’s Ministry of Home

+ 1 customer >55M Affairs

+ Collaboration agreement with the Ministry’s
Science and Technology Agency, HTX

+ 8 customers =51M

+ First Cellebrite Pathfinder implementation on
agency’s private cloud for deployment to
dispersed branches

+ Future joint development activities to
prototype, test and advance solutions aimed

at accelerating investigations
+ Solid traction for upcoming release of Cellebrite

Premium ES with 3 deals booked ahead of
product availability

+ Cellebrite is the first technology vendor to
participate in the program, alongside
selected system integrators




Uniquely positioned in the competitive landscape

Data Analytics capabilities

Mo Device
Access

Integrated Suite

Q Palantir '1:1'+ Cellebrite

NICE [/

NuUix

£ AXON exterro
D accessoae

GUIDANCE (6]

opentext-

MSAB
Em

Point Solutions
Data Collection & Review capabilities

Full Device Access
Enabied by & Deap

Understanding of Data
Struchwes

Cellebrite is uniquely positioned as an industry leader in both data collection
and analytics, allowing us to provide deeper insights to customers




What differentiates Cellebrite from other players

X

+
*
¥
+

Strong, global brand with 10+ years of developing an end-to-end digital intelligence
platform to fuse and enrich investigative data

Deeply entrenched installed base of 5,000 public safety and 1,700 Enterprise
customers 3

Intrinsic knowledge of the industry and undisputed market leader in mobile and computer access

Solid Sales platform in 140 countries

Top research team from elite intelligence units (e.g. 8200) generating unmatched
capabilities

32 -
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Financial highlights

Sustainable : Best-in-class Strong Margin
ARR Growth Retention metrics profile
148% 83%
] Gross Margin
et 0 Net Retention B
53% ol LTM Mar-21
ARR Growth o
Q121 i 9? t/ot . 21%
rOss Retention 2 2
Adj. EBITDA Margin
a0 LTM Mar-21

Mate: ron-GAAP metrics defined in the appendi:, Ed .:.0




Sustainable ARR growth

% Total ARR Growth [YoY)* .

28% 26%

$109

ai1-194 02-194 G3-15A Q4-194 Qa1-204 02-204 03-204 Q4-204 Q1-214A

2021E 2022E

.
! Growth rates compare 1o the reported ARR from the same quarter end in the prior year, 45w




Consistent ARR growth driven by expansion

2019A 2020A 2021E 2022E

2018 Mew Pt 2013 Mew Mt 2020 Mew Mt 2021 Mew Mt 2022
Tolal ARR LogoeLand Upselfdownsell Tolal ARR Leogoe Lend Upselfdownsell Total ARR LegeLend Upsel/downssl Tolal ARR Lege Lend Upselfdoemss|l Total 8RR

-




Operating leverage from disciplined investment

Gross Margin

Operating Expenses' as % of Revenue

—Tolal Gross Margin - ——Subscription Gross Margin BGRA mSEM mRED
78% e
74%
68%
i

93" 93 .93 - ! : | ———
92% : AR ¥ 7oL | 1 |
B } [ 1 |
B £
| | | |
B B i | 1 |
| } | | I |
[ i ! [
| |
B81% 81% ' | 1 |
79% 80 e P |
] -
] T
| I |
| | 1 |
159 16% - ! I
I [

| | L
20194 20204 2021E 2022E 20194 20204 2021E 2022E

' Excluding public company expenses, kT

-
2"
& .
L)




Financial forecast

Strong operational metrics

2021E 2022E
ARR Growth 44% 32%
Revenue Growth 21% 20%
Adjusted EBITDA Margin' 15% 18%

" Excluding deferred customer acquisilion costs adjustments as per updaled accounting guidance and benchmarking, and as will be reported
forward.

Long Term

22 -27%

20 -24%

25 - 35%
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True Wind overview

ER

TRUEWIND
ack Record o5

San Francisco-based private equity firm = Track record of excellence with principals = |nvesting in differentiated, leading TMT
75+ years of collective investing I:.ﬁlldms :':tt{):— [laltaﬁorm ;pves;ments;vg?ﬁi?glﬁl-l S
experience on intotal ransacton vaile:an Ll = Broad mandate across multiple technology
of invested equity sectors:
True Wind’s founding partners were . R t SPAC | First t " hed ’
previously the founding members of KKR's EREaT o IsSLRISEIST ransaction eac — Infrastructure Software
technology franchise combination with Open Lending (NASDAQ: : :
LPRO), resulting in successful outcome; secancd - Financial Technology
Fifteen full-time investment professicnals transaction with A Place for Rover (NASDAQ:
) : 5 : — Healthcare IT
with deep technology investing expertise NEBC} recently announced following a .
significantly oversubscribed PIPE raise - Industrial Technology

Successful public company experience: - Vertical Software
GoDaddy, Avago/Broadeom, NXP, Jazz Pharma, -  Hardware

Zix, Open Lending, Safeway, Owens lllinois,
Reltec, Amphenol

— IT Services
- Internet / Digital Media

-




Transaction overview

Key Proposed Transaction Terms
s Fully Diluted Enterprise Value of ~$1.88 (6.4x 2022E
Revenue)
¢ Current ewners will relain ~65% ownership in public Cellebrile
= Transaction will result in $430M of cash added to the balance
sheet to fund accretive M&A and other strategic initiatives
+  Managemenl to rollover 85%+ of Lheir existing equily

= Sponsor to defer 7.5M founder shares: 3.0M al $12.50, 3.0M
at $15.00, 1.50M at $30.00

#  Seller earnout of 15M shares: 5M at $12.50, 5M at $15.00, 5M
ak $17.50

lllustrative Post-Transaction Ownership

Eurgicmlde EESees
" ! Current Shareholders 146
Fubliz Sharehoiders a3
PIPE an
Sponsor [
PFIRE
Total Shares Outstanding 230
Unverstied Ernploses Equity ! g
Sponso | % Alwrards
r FD Total Shares
e arent Outstanding b
Shareholders?

Mote: Shares and Dollars arg inmilliens unless othenvise noted.

" Reflects dilutive irpact calculated using the treasure stock method of estimaled employes unvestad equity awards at dose; ® Includes Unvestad Employes Equily Awards.

lllustrative Pro Forma Capitalization

Share Price al Close
Fully Diluled Shares Qutstanding
Fully Diluted Equity Value

- Estimated Company Cash

- Cash o Balance Sheet
Total Enterprise Value

2022 ARR $261
2022 Revenue $283
2022 EBITDA 451

Sources and Uses ($M)

Sources

SPAC Cash in Trust
PIPE

Total Scurces

Uses

Cash to Balance Sheet

Cash to Existing Holders
Transaction Fees & Expenses
Total Uses

$10.00
239
2,391

1,81

6.8x
B.4x
35.5x

480
300
780

430
300

50
780

41

-

.




Transaction timing and certainty

Business combination expected to close in Q3 2021 with significant deal certainty given that minimum cash
requirement has predominately been fulfilled through the $300M of PIPE agreements already in place

: Shareholder Vote & Deal Close

April 8, 2021 Deal
Announcement &
Signed Business
Combination
Agreement

May 17th, 2021
Cellebrite Files
Preliminary F-4 with
the Securities &
Exchange
Commission

June 7th, 2021
Cellebrite
Announces Q1’21
Financial Results
Highlighting
Continued Strength
and Trajectory

Summer 2021
Deal Roadshow &
Shareholder Vote

to Consummate
Transaction

Expected

Close: Q3

2021

=]

ata
. =
.
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Financial summary - Q1

(85 March 20A March 21A
ARR 98,542 150,480
YOV Growth - % 28.9% 52, 7%

Subscriptions 25,523 40,521

Ferpetual License & Others 7,960 7,743

Professional Services 6,261 5,019
Total Revenue 38,734 53,283
YOV Growth - %6¢ {3.4%) 37.6%
Gross Profit 29,114 45,097
Gross Profit - % 7a ?% B4.6%
Adjusted EBITDA! {1,859) 11,288
Non-GAAP EBITDA - % {4.8%) 2.2%

1 Excluding deferred customer acquisition costs adjustments as per updated accounting guidance and benchmarking, and as will be reported

forvward.




Financial summary - annual

($K) 2019A 20204 2021E 2022E
ARR 91,920 136,970 197,274 260,826
YOV Growth - % 28.5% 49.0% 44.0% 32.2%

Subscriptions 85,847 125,745 180,876 228,500

Perpetual License & Others 59175 42,136 26,538 20,484

Professional Services 26,032 23,0582 26223 33,816
Total Revenue! 171,854 194,913 235,637 282,800
YOV Growth - % 14.8% 13.4% 20.9% 20.0%
Gross Profit 136,031 157,034 190,827 228,293
Gross Profit - % 7R.2% 20.6% 81.0% 80.7%
Adjusted EBITDA2 19,352 31,118 35,681 51,034
Adjf EBITDA - % §1.3% 16.0% 15.7% 18.0%

Tncluding intercompany charges of 888K in Q4 2018 and Intercompany credit of 258K in Q4
Qwucﬁng deferred customer acquisition costs adjustments as per updated accounting quidance and benchmarking, and as will be reparted foreard




Adjusted EBITDA reconciliation - Q1

($K) March 20A March 21A
Net Income {Loss) in Financial Statements {7,257) 3,590
Financial Income (142 (J56)
Tax Expenses ai 1,163
Share Based Compensation Expenses 1,822 1,669
Amortization of Intangible assets 1289 388
Acquisition Related Cost . 1,668 37N
Nen-GAAP EBIT {2,881) 10,195
Non-GAAF EBIT - 3% (7.4%%) 19.1%
Depreciation & Amaortization 1,022 1,003
Adjusted EBITDA! {1,859) 11,288
Adf EBITDA - % (4.8%) 21.2%

1 Excluding deferred customer acquisition costs adjustments as per updated accounting guidance and benchmarking, and as will be reported

forvward.
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Adjusted EBITDA reconciliation - annual

2019A 2020A 2021E 2022E
{($K)
Net Income {Loss) in Financial Statements (1,876) 5,781 14,017 30,096
Financial Income (2,935) (2,179) {1,920) {2,400
One-time Expense 4,034 1,514 -
Tax Expenses 3,201 5618 4 428 9 6504
Share Based Compensation Expenses 12,759 727 581 5803
Amortization of Intangible assets - 1,289 1,547 1,547
Acquisition Related Cost - 6,542 6,500 1,083
Capital Loss from FA Disposal - Gag - -
Non-GAAP EBIT 15,273 26,528 30,381 45,734
Non-GAAP EBIT - % 8.0 15.6% 12.9% 16, 2%
Depreciation & Amortization 4079 4 580 5,300 5,300
Adjusted EBITDA’ 19,352 31,118 35,681 51,034
Ad] EBITDA - % 11.53% T6.0% 15.1% 18.0%
Deferred Customer Acguisition Cast 1,802 3724 7,947 8057
Adjusted EBITDA (as presented Aprif 87} 21,254 34,842 43,628 60,091
Adj EEITDA - % 12.4% 17.8% 18.5% 21.2%

! Excluding deferred cuslomer acejuisiion cosks adiustments as per updaled accounting guidance and benchmarking, and as will be reportad forward.




Cellebrite delivers the capabilities to solve more cases with less
resources, unlocking a massive social benefit to communities

dealing with serious and pervasive crimes

L.

Case
involvement

500K+

Cases utilize Cellebrite’s
solutions annually

W

Time to
evidence

30x+:

Faster time-to-
collect/analyze evidence

Operational
efficiency

~40%:
Investigation efficiency
improvement

' Refers only to serious arimes in which DI tools are absolutely relevant and necessary, such as homicides, drug trafficking, kidnapping, ete, Cellebrite tools
are also utlized inmary athar casas.
2 Based on customer feedback,

L




Proven land-and-expand upsell motion

Tier 1: Large U.K. PD ($K)

~5X

ARR Growth
@g};} $1,150
$234 $247
2018 2019 2020
5 Solutions 12 Solutions
& oo, % . e,
1 P;h;-u'dt..?lf’:uit\.lml : I 1 thﬂ_"‘]ar Dieskbap:
T e 4+ | smon olator
5 Claud ‘-] 1 __Irrsaemu
——————— Commanaer
|" Cigilal Cellsclor

e

Mote: Cellebrite currently offers a total of 13 solutions (exdluding additional services).

Tier 2: U.S. City PD ($K)

~TX

ARR Growth
ﬁ%” $138
$21 $21
P O

2018 2019 2020
2 Solutions 4 Solutions
=" "uep T
I_ mpyjui‘r_i.%fﬂ__i + 1 f?smmer :
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Deep cache of active zero-day exploits allows
differentiated access across device ecosystem

Cumulative Zero-Day Assets

/ I
o+
a b

2015 2018 2017 2018 2018 2020

Proven, consistent track record of enabling access to
encrypted devices over the past 10 years

Systematized ability to generate useful research assets or
“zera-day exploits” to enable device access

5x Increase in research assets generated annually over the
past 6 years

Clear path forward to continue generating access methods
with visibility for the next 3-5 years

Cellebrite’s unigue systematized research approach
specializes in generating durable assets as compared to

other methods

World class talent from elite intelligence units (8200)

L]
& .
gt




Publicly traded comparable companies overview

Selected peers

CAGR CY20-22E Revenue
Growth

Recurring Revenue 3%®
CY22E EEITDA Margin
Rule of 407

EV/CY22 Revenue

Comparability to Cellebrite

Relevance

Public Safety peers

Security & Infrastructure Software
sl

Business Model peers

A AXON r_\gi_xlo_ & g:::::?:f \\:‘::E"r';": [} cuIiDEWIRE
Mseverbridge 4~ tyler "mjamf € creenanc ‘@ppfolio
i | a1 | = |
73% ‘ I = | | = |
i ‘ i | | 8% |
= | = | o |
10.1x ‘ : 9.8x | | ox ‘

¥ Similar growth rate, profitability and
vertical focus

v Commaon customer profile and core
public sector addressable market

¥ Similar growth rate and revenue model

¥ Common security and infrastructure
related secular trends

# Divergent customer profiles and
vertical market focus

¥ Vertical madel with clear leadership in
attractive markets

¥ Undergoing some level of business
model transition

% Divergent customer profiles and
vertical market focus

G

D)

Sowrces As of 5/26/21. Company Mings, Will Streel Research, FaclSel,

Mote nm’ denaoles nod mearingul mulliples <0 or =100 *ne” denates naot availzble; Values represent peer medans
1Mot inchudad in peer banchmarking; ? Stated recurring revenue or basad on subssription / SaeS componant; 3 Calsul

Targin.

ated by sdding revenue CAGR 20-22E and 22E EBITDA

-
2"

&
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CAGR CY20-22E Revenue
Growth

EBITDA Margin 2022E

Public Safety peers

Mediamn: 27%

Mediar: 18%

28% a7

)

Operational benchmarking

Security & Infrastructure Software peers

Mediarn: 21%

Business Model peers
Median: 16%

a5

ar
248 amag
P .

i Cellebrite Foeirege bl & ANON otmtran Wwsrors  Bjamf alteryx  ®SoiPort B oo wera= @poihy Eoveswme
Mediam: 19% Median: 9% Median: 8%
Median: 9% 26% .
2536
]
TH%, B
12%
™ s = %
& cellebrite Yolyler  AAMON i oondrce  Mjami Wuarons  alteryx € e @SciPoint @pplols Gouoowmr e mo

Source: hs of 5/28/21, Company Tilngs, Wall Stresl Research, Factast
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EV/Revenue 2022E

EV/EBITDA 2022E

Valuation benchmarking

Public Safely peers Security & Infrastructure Software peers Business Model peers
Median; 10.1x Median: 9.8x Median: 11.9x
157
e
- 1CBx
s i ST = G .., V| S B s
Bt | |
47 Coliebrite AANON  Puecndaz G tyler Odwalroce Wovmroms  Mjami  @Sowoi B omeec  alteryx weom  @ppioly Foworwer
Median: 44.5x Median: 86.0x Median: 76.9x
BEdAx
BEGK
TBax
Median 66.7x 552x | ]
EE 5y ¥
355 324 H
. nm nm mn nm nm i
37 Callebrite & AXON -9 tyler  Feanin alteryx ﬁjamf Oyratrce Wospons  @SuilPe s P Bppiohy  wesiem [Fowiooeser
Soume: As of 5/25/21. Company [ings, Wal Street Research, Caplt), Faglsel 8 4

Bt m’ denobes not mearing ful multiples =0 or =100,




TEV / C¥ 2022E Revenue

Compelling valuation discount to high growth peers

16.0x
Cidyratrace
14.3x
]
14.0x
12.0x »
10.8x
[ ]
S o
b G5y
ﬂal -h'-l--‘-l‘I|-l|-r-h--|-.|l|-|-.|- E“'tcry:(
- 79
B0 :
L]
&m B.4x
i: Cellebrite
...n/ -
A0
8% 9% 0% W% 12%  13% 4%  15%  18% 7% 19%  19% 20% 21%  22% 23% 24% 25% 26% 27% 28% 29% 30%

CY 2020 - CY 2022E Revenue CAGR

Source: As of 5/28/21. Company filings, Wall Street Research, Factsat,

Based on Public Safety Peers and Security & Infrastructure Software Peers only, Excludes TYL and MXL; Caloulation of B? does not indude Gellebrite




Definitions

1. Annual Recurring Revenue: Annual recurring revenue (“ARR") is defined as the annualized value of
active term-based subscription license contracts and maintenance contracts related to perpetual
licenses in effect at the end of that period. Subscription license contracts and maintenance contracts for
perpetual licenses are annualized by multiplying the revenue of the last month of the period by 12.

2. Subscription Revenue: |s defined as revenue from recurring, term-based license contracts and ongoing
services related to core offerings. Subscription revenue is recognized ratably over the subscription term
with a portion of revenue, related to the term-based license, recognized upfront.

3. Nef Retention: Dollar-based net retention rate is calculated by dividing customer recurring revenue by
base revenue. We define base revenue as recurring revenue we recognized from all customers with a
valid license at the last quarter of the previous year period, during the four quarters ended one year priar
to the date of measurement. We define our customer revenue as the recurring revenue we recognized
during the four quarters ended on the date of measurement from the same customer base included in
our measure of base revenue, including recurring revenue resulting from additional sales to those
customers.

4. Gross Retention: Gross revenue retention is calculated by dividing customer revenue excluding upsells
by base revenue. We define base revenue as revenue we recognize from all customers in the last quarter
of the previous year period, during the four quarters ended one year prior to the date of measurement.
We define customer revenue excluding upsells as the revenue we recognize during the four quarters
ended on the date of measurement from the same customer base included in our measure of base
revenue, excluding upsells / cross-sells. The measure captures the weighted average dollar loss versus s
100% from the customer base.




Key risks

Irramesling i {he PIPE ofering dihe %0 ering®} ireokies a bigh degree of risk. Befow is a non-comprehensie isl of cerlain risks and uncertainlivs associated wilh Cellebrile DI Lic jlbe *Company,® “we,” “us® and "), You should carefulby consier thees risks and
uneerfainties togeder with he Company's consdlidated Snancial statements and refaied noles, and should camy oot your awn due difgence and consull with your own financial and legal advisans coneerning 1he risks and sulabiity of an rvesiron in s
oflering, bedore making an irvesimend decision Trere are many risks trat could afies] ihe usiress and resubis of operaiions of e Sompary, many of which are beyoind Bs conirod If any of these risks or unsertsintiss oocurs, the Company's business, financial
candion ardfer poeraiing resulls could be mater iy and atversaty harmed, the value of e Compamy's equity securtliss may decline, and any investor in the Jiedng may iose i or part of its investmrent. Risks reatng to the businsss of the Campany wil be
diaeksad i Silung dodaments fed o terished by the Company alion TWE Tech Hoblngs W Corp §TWE IF with T Liited States Secuilies and Exchange Gomansaion (MSECTh nohelng e documents e o Turiahid in eonnesion with e o oo osed
{ransactinns between the Compary and TWE I The risks presended in such 1ings wil be consistent with those that woukd be requirsd for a publo company Inthelr SEC 1iings, including win respert 1o the business and seourtisg of the Gompany and T8 11
and 1he propoasd sransamions between the Gompany ard TWG I, 2nd may dHer sigridoanty Irom, and be more sdsrahe than, 1hogs presenied belv.

w11 e o] Gonlisnag 1o deveing technolpgically sdvanced produsts s suctess|uly e ale wik Fe sollware producls wied by ou Gustamers, cur Tu e fesenue and apedalng resulls ey e egaliety aflesled,

 Fleal or percsboeg erocs, [ailres, delfecls of ugs b cor plaiform could adverngely alfsct our resulls ol operalions, arowlh prospects and repdation,

« & laiure 1o mairiain sdes and markeling personnel producSyEy of retain, hine and inlegrabe addiional cales and makedng personng cmldnmnn:nl,l affect pur resuts of operations ard growth prospeets.

+ The recent giobal GOVID 18 outoreak could negatwely impaci our businsss and operations

e are malerialy dependent on acoepdance of our producis by law enforcemend warkeds and government agercies, bodh domesdic and infernational. If law enforcement and ciher govemment agencies do not comiinue: fo purchase and use our producis, our
reupnue wil e achoersaly attested,

¥ Gurrerd and fufurs pompedions could have 2 signdoant impact on cur aoidy to gensrate flure revenues and prodis

+1f pur produsts are nadvertendty or deisEratsy misdsed by customens, s.oh cusinmers may achkve sub-notimal resulls, which cou k=ad 40 the peroeption fhat pur producss are ive-qualty.

17 e 1 b manage Tulure grome ellectively, cur Businids Soud be hirmed,

v O fulure growlh depends in parl on our ablily 10 Fvodoce new procucts and sdd-om and ou laikre 1o do a0 sy hame bus nees and oger aling resdts.

+We Ho Nl QERErA Y ENGAGE N eCommEree, Whish may result in 1he pUrthase process being more: diNeu 107 SUstom ens BOmpared to ainer buaresses.

*lesues in the wse of arlficid ndeligerce (%1% fnchdng machne larninglin our platiomes may resul in reputational harm o |issilEy.

» Higher cosls or unawailabiity of malerals used {o creale hardware coud adverseby afiect oo inancial resuts,

v Flugtuations inforgign curmency exchange ralaneouln.rmwiitlyaﬂecl o linancial resutls.

+ The sakes pycle for some of our produsis can be ergihy,

vIf we are unabie 1o retain guaiiied pereonne annuﬂormmaq:m:m inpluding voss| Carmi, cur Shiel Execulive Otficer, and hire ang mah.md':malnmﬂeu personnel, our bushess coud suifer.

D sales fo gowenment clents expose wa o bosness valalilBy and dgka, including government budgetng cyeles and approgrialions, early terminalion, 2. saneiions and li

« & degine ingovernmen budgels, shanges inspending of budgelary priorilies, or delays in cordeact awards mey sonificandly and adverasty aflest our Iuluup -evm and imil our grewih praspects,

+ EVOing qIWemment procurement polizies and Rnoreased emphasis on onal oher perlormants ooukd atverssly aHE0! our busness.

» Changes in civil forleilure lams may alfect pur cuslomens’ auilty o porchass oo producls,

v Ciur revenue from privale seclor chenls could be adverssy atflecied by any weaikening of economis condiors.

+ Failee 10 adiguately obtan, saintain, peotect and enorce aur infelaciual peopecty and pHhar progristany rghes coubd acarsoly alsect sur busnesas

+&pme of pur softears and syst=ms contain soen source software, which may pose padicular isks 1o our propristary 2pe ications.

+ Criher companiss may claim that we infringe ther imsleciual property, whioh could materially increass costs and materialy harm cur abdity to gensrate fulure revenoe and profits.

« Gertain ol our products may be peresived 35 or detemined by The eoets to e, g ovialafion of prvaey righis and relaled lowes. Any such pereeption o dedeminadion could adversely aflect oor resenus and reautis of opecalions.

» Gerlain ol our products may be uesd by sustomens in o way Thal is, o % is percehied Lo ke, ncompalile wit roear ighis Any sueh pereeption eodd adverssely allec our reputalion. resemae and ressiis of aperations

& Wemaynol Enter 2o relFisnships with potemial cusiomens Hwe congder 1heir actiities o be inconsistend with olr organzalional mission of values.

e umuldy howe imiled sccess fo fhind parly dala, and i our securily measores ore breached and unsuihoized access to This data is oblained, our relwork. dala cenlers gl servines may be percebied a8 rod being seeure. cusiomers may curlail or slog
waing sur service and we may incur sigrilicard legal ard linansial exposuss ard iabiifies.

+ DU BuaTRgs is subjeet 1o.compns and poking LS. and non LS. lws and rogulatians regardng areacy, data profection and seeuiity, 1ochnaiogy profestion. and ofher matters Many of thess s and reulatinns are sibest 16 changn and ureeran
miepretation, and could resull in claims, changes to our business pracices. menelary penabiss, inoreased cosl of operafions, or olherwise harm cur business.

+ We mayin T fulune become immtved inlegal, regulatory, o administrative inquries and procesdings, and unfavorable oulcomes 0 Higation or odner o {hese matiers could negativey mpact our business, Snancal condions, and resubis of poeralions.
W am subject 1o Bl export laws and sy noncompiance with thees laws coudd negatively impac! sur openating resufis.

v Faiurg 1o comply with laws, regul aTons, of Gedrachual proeisinng apedicade 10 pur Bsiress coulil Gie us 1 ks e government cuslomnics of i ahiity 1o Gonilract wilh e UL andd a1her g ouenarents,

wJoni ventures, platiorm parinenships, and siralegio aliances may have a maleral adverse etfect on pur busiress, resuls ol poeraiions and prospecls.

Wi ey acguie or inuesl i companies and techrologies, which may divert cur managenserds allen fion, and resull in addilional diulion 1o our sleckhokders. We smay be unabie o mlegrate acquined businesses and fechnologics sucseastuly o achieue the
especied benelils of s acquisilioss or nvealments.

» Natiral disashers ard nihed pvents beynnd Bur eontrol could harm o busness.

+ D imerrefional aperafions espase us 1o business, political and sconomic risks thal could causs our pperaling results. to sulfer.

v If our goodwill or infargibie asssts become impared, we may be required 1o recocd a sigrificans charge fo eamings.

» DU a0 107 Mo 186 and ataeti InGOmee S T8 My any Sgeiicanty and may acvnmsey atfect our rasills o operalions and Cash FEs0urses.

» Qe RN G STUEI Ed 107 0 AETT0R Al Srvices may Shang e 1o 1w 10 1ime,

+If we 12l ip mairian an stiecive sysiem o infermal corirols, cur aidy to produce Gmety and accurale linancial slatsrents or comgly with applicable reguiaiions ooudld be impared




