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Announcement Overview

Cellebrite intends to merge with a special purpose acquisition company (“SPAC”) called
TWC Tech Holdings Il Corp. (“TWCT")

$480 million expected gross cash proceeds; pro forma equity value of approximately $2.4 billion

$300 million fully-committed oversubscribed PIPE backed by strategic investor Axon Enterprise, Inc. and
leading institutional investors including Light Street Capital and Makena Capital

Plan to become a public company listed on the Nasdag through merger with TWCT

Expected to close the merger in Q2 or Q3 of 2021

We expect to use the cash proceeds to further accelerate our ability to execute on significant
near-term growth opportunities in the public sector, develop new customer solutions and expand our
private sector and end-market reach




What is a SPAC?

SPACs have been around for decades and, in recent years, they've
become more common, attracting top-tier underwriters and
investors and raising a record amount of IPO money in 2020

SPAC, which stands for Special Purpose Acquisition Company, is a
company with no commercial operations that is formed strictly to

raise capital through an initial public offering (IPQ)

SPACs are “blank check” companies that raise money from
investors and use those funds to invest in private operating
companies like Cellebrite

G

TRUE WIND

Private equity firm that formed TWCT
Invests in differentiated, leading TMT companies

30+ platform investments with $75+B in total
transaction value and $15+B of invested equity

SPAC investments with Open Lending (NASDAQ:
LPRO) and A Place for Rover (NASDAQ: NEBC)

Successful prior experience: Airbnb, Snapchat,
FanDuel and GoDaddy, among others

Cellebrite Ir




Why are we “going public” through a SPAC?

Merging with a SPAC is a streamlined and efficient way for Cellebrite to become a
public company and raise additional capital

Cellebrite as a
TWC Tech + Collabrite Publicly Listed

Holdings I, Inc. Operating

Company

Listed SPAC (TWCT) Private Company




World’s leading provider of D! for investigations

Cellebrite by the numbers

Undisputed leader in investigative Digital Intelligence (“DI”) b )
TAM (2023)

Technology makes data accessible, digestible and actionable

ARR (2021E) ARR Growth (2020A)

Top research team built from elite Israeli intelligence units

ARR
6,700 customers across federal, state, local and enterprise ! Net Dollar Retention®

High visibility recurring revenue business model with best-in-class o 195
growth and margin profile Gross Margin? EBITDA Margin®

1 Denoted as won opportunities/actual opportunities where actual opportunities equal total opportunities less opportunities canceled due to customer loss of b
2 For the year ended of December 31, 2020.

3 As of December 31, 2020

Figures presented are non-GAAP financial measures. Please reference audited financials for historical GAAP financials.




How does Cellebrite intend to use the additional capital?

Execute on significant near-term growth opportunities in the
public sector

Develop new customer solutions

Expand private sector and end-market reach

Reinforces Cellebrite’s Position as the Global Leader in Digital Intelligence Solutions




Significant near-term growth opportunity

Targeted,
disciplined

g approach

5xt increase in spend on
in-house discovery and
investigations

Premium Enterprise

New buying centers Cloud & Saas

within existing logos :
Remote Collection

1 Source: The State of E Discovery Guide 2020 by Exterro and ACEDS.




What happens next?

File
documents
with SEC

Regulatory
approval
process

Other
closing
conditions
satisfied

Cellebrite
listed on
Nasdaq

EEB




What will change once Cellebrite is a public company?

Stock to trade on Nasdaqg under the CLBT ticker symbol
Cellebrite will be subject to reporting and disclosure requirements
Management, reporting lines and office locations will not change

Employee base compensation and benefits will not change

For those of you who have stock options or restricted stock units (“RSUs”), whether vested or not, we will
be sharing additional information in the coming weeks




Where can we get more information?

CelleConnect
Cellebrite Investor Page on

Company Updates
Please send your questions to

Forward external media and industry analyst inquires to




