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 For the three months ended  For the nine months ended 

 September 30,  September 30, 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 

Revenue 106,858  84,179  292,154  232,097 

Gross profit 91,414  71,301  247,185  193,782 

  Gross margin 85.5%   84.7%   84.6%   83.5%  

Operating income 19,445  13,479  41,179  18,238 

  Operating margin  18.2%   16.0 %  14.1%   7.9 % 

Net (loss) income (207,093)   6,500  (302,276)   (66,453)  

Cash flow from operating activities 41,650  29,178  66,204  58,230 

        

Non-GAAP Financial Data:        

Operating income  29,506  19,252  65,191  34,300 

  Operating margin 27.6%   22.9 %  22.3%   14.8%  

Net income 31,847  21,313  71,638  38,927 

Adjusted EBITDA 31,334  20,792  70,584  39,220 

Adjusted EBITDA margin 29.3%   24.7%   24.2%   16.9%  



 For the three months ended  For the nine months ended 
 September 30  September 30 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Cost of revenue $ 15,444   $ 12,878   $ 44,969   $ 38,315  
Less:        
Share-based compensation  559    435    1,652    1,235  

Acquisition-related costs  —    12    2    39  

Non-GAAP cost of revenue $ 14,885   $ 12,431   $ 43,315   $ 37,041  

        
        

 For the three months ended  For the nine months ended 
 September 30  September 30 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Gross profit $ 91,414   $ 71,301   $ 247,185   $ 193,782  
Share-based compensation  559    435    1,652    1,235  

Acquisition-related costs  —    12    2    39  

Non-GAAP gross profit $ 91,973   $ 71,748   $ 248,839   $ 195,056  

        
 



 For the three months ended  For the nine months ended 

 September 30  September 30 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Operating expenses $ 71,969   $ 57,822   $ 206,006   $ 175,544  
Less:        
Issuance expenses  —      —    (345) 

Share-based compensation  8,496    4,446    19,654    12,703  

Amortization of intangible assets  794    840    2,485    2,476  

Acquisition-related costs  212    40    219    (46) 

Non-GAAP operating expenses $ 62,467   $ 52,496   $ 183,648   $ 160,756  

        
        

 For the three months ended  For the nine months ended 

 September 30  September 30 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Operating income  $ 19,445   $ 13,479   $ 41,179   $ 18,238  
Issuance expenses  —    —    —    (345) 

Share-based compensation   9,055    4,881    21,306    13,938  

Amortization of intangible assets  794    840    2,485    2,476  

Acquisition-related costs  212    52    221    (7) 

Non-GAAP operating income  $ 29,506   $ 19,252   $ 65,191   $ 34,300  

        
 



 For the three months ended  For the nine months ended 

 September 30  September 30 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Net (loss) income  $ (207,093)  $ 6,500   $ (302,276)  $ (66,453) 
Issuance expenses  —    —    —    (345) 

Share-based compensation   9,055    4,881    21,306    13,938  

Amortization of intangible assets  794    840    2,485    2,476  

Acquisition-related costs  212    52    221    (7) 

Tax (income) expense   (306)   (440)   298    885  

Finance expense from financial derivatives  229,185    9,480    349,604    88,433  

Non-GAAP net income  $ 31,847   $ 21,313   $ 71,638   $ 38,927  

        
Non-GAAP Earnings per share:        
Basic $ 0.15   $ 0.10   $ 0.34   $ 0.19  

Diluted $ 0.14   $ 0.09   $ 0.32   $ 0.18  

        
Weighted average shares outstanding:        

Basic  208,705,089    191,567,601    201,488,572    188,697,934  

Diluted  226,882,633    204,394,330    215,424,847    202,899,131  

        

 



Cellebrite DI Ltd.  
Reconciliation of GAAP to Non-GAAP Financial Information 
(U.S Dollars in thousands, except share and per share data) 

 For the three months ended  For the nine months ended 

 September 30  September 30 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Net (loss) income $ (207,093)  $ 6,500   $ (302,276)  $ (66,453) 
Financial expense, net  223,982    6,630    337,060    81,456  

Tax expense   2,556    349    6,395    3,235  

Issuance expenses  —    —    —    (345) 

Share-based compensation  9,055    4,881    21,306    13,938  

Amortization of intangible assets  794    840    2,485    2,476  

Acquisition-related costs  212    52    221    (7) 

Depreciation expenses  1,828    1,540    5,393    4,920  

Adjusted EBITDA $ 31,334   $ 20,792   $ 70,584   $ 39,220  
 

 





Warrant Redemption

Outstanding 

(as of 8/15/24) Unexercised*

Exercised 

for Cash

Conversion to

Ordinary Shares

Exercised on a

Cashless Basis**

Conversion to 

Ordinary Shares

Total, Net New 

Ordinary Shares

Private Sponsor Warrants Outstanding 9,666,667 -- -- -- 9,666,667 3,306,000 3,306,000

Public Cellebrite Warrants Outstanding 19,999,449 116,224 4,645 4,645 19,878,580 6,798,440 6,803,085

Total Warrants (millions) 29,666,116 116,224 4,645 4,645 10,104,440 10,108,085

* Unexercised warrants were redeemed by the Company for an aggregate redemption price of $11,622.40.

**  Private and public warrants were exercised on a cashless basis using the cashless exercise conversion ratio of 0.342, which was based on the redemption fair market value of $16.72. 



Shares Outstanding (in millions)

Basic shares outstanding as of December 31, 2023 195.7

Equity incentive shares* (Q1-Q3 actual, Q4 est.) ~10.0

Issuance, Price Adjustment Shares, Price Trigger 1 ($12.50) 5.0

Vesting, Restricted Sponsor Shares, Price Trigger 1 ($12.50) 3.0

Issuance, Price Adjustment Shares, Price Trigger 2 ($15.00) 5.0

Vesting, Restricted Sponsor Shares, Price Trigger 2 ($15.00) 3.0

Net New Shares from Warrant Redemption** 10.1

Issuance, Price Adjustment Shares, Price Trigger 3 ($17.50)*** 5.0

Sub-total (equity incentive shares, warrant redemption and price triggers) ~236.8

Dilutive equity incentive shares outstanding ~18.2

Total dilutive shares outstanding expected as of December 31, 2024 ~255.0
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