










•

•

•

•

•

•

•

•

•









•

•

•

•

•

•

•

•

•





$12.0 $12.6 $12.4 
$14.4 

$12.8 

$15.6 $14.9 
$17.0 

$53.6 $54.7 $52.5 
$57.6 $60.9 $60.3 $62.5 $65.1 











 For the three months ended  For the year ended 

 December 31,  December 31, 

 2024  2023  2024  2023 

        

Revenue 109,049  93,013  401,203  325,110 

Gross profit 91,425  78,097  338,610  271,879 

  Gross margin 83.8%   84.0%   84.4%   83.6%  

Operating income 15,727  14,999  56,906  33,237 

  Operating margin  14.4%   16.1 %  14.2%   10.2 % 

Net income (loss)  19,269   (14,647)   (283,007)   (81,100)  

Cash flow from operating activities 65,967  43,828  132,171  102,058 

        

Non-GAAP Financial Data:        

Operating income  26,928  20,982  92,119  55,282 

  Operating margin 24.7%   22.6 %  23.0%   17.0%  

Net income 26,123  21,999  97,761  60,926 

Adjusted EBITDA 28,793  22,726  99,377  61,946 

Adjusted EBITDA margin 26.4%   24.4%   24.8%   19.1%  

 



 December 31,  December 31, 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Cost of revenue $ 17,624   $ 14,916   $ 62,593   $ 53,231  
Less:        
Share-based compensation  575    498    2,227    1,733  

Acquisition-related costs  —    13    2    52  

Non-GAAP cost of revenue $ 17,049   $ 14,405   $ 60,364   $ 51,446  

        
        

 For the three months ended  For the year ended 
 December 31,  December 31, 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Gross profit $ 91,425   $ 78,097   $ 338,610   $ 271,879  
Share-based compensation  575    498    2,227    1,733  

Acquisition-related costs  —    13    2    52  

Non-GAAP gross profit $ 92,000   $ 78,608   $ 340,839   $ 273,664  

        
 



 For the three months ended  For the year ended 

 December 31,  December 31, 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Operating expenses $ 75,698   $ 63,098   $ 281,704   $ 238,642  
Less:        
Issuance expenses  —    —    —    (345) 

Share-based compensation  8,694    4,562    28,348    17,265  

Amortization of intangible assets  864    871    3,349    3,347  

Acquisition-related costs  —    39    219    (7) 

One-time expense  1,068    —    1,068    —  

Non-GAAP operating expenses $ 65,072   $ 57,626   $ 248,720   $ 218,382  

        
        

 For the three months ended  For the year ended 
 December 31,  December 31, 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Operating income  $ 15,727   $ 14,999   $ 56,906   $ 33,237  
Issuance expenses  —    —    —    (345) 

Share-based compensation   9,269    5,060    30,575    18,998  

Amortization of intangible assets  864    871    3,349    3,347  

Acquisition-related costs  —    52    221    45  

One-time expense   1,068    —    1,068    —  

Non-GAAP operating income  $ 26,928   $ 20,982   $ 92,119   $ 55,282  

        
 



 For the three months ended  For the year ended 

 December 31,  December 31, 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 

Net income (loss) $ 19,269   $ (14,647)  $ (283,007)  $ (81,100) 

Issuance expenses  —    —    —    (345) 

Share-based compensation   9,269    5,060    30,575    18,998  

Amortization of intangible assets  864    871    3,349    3,347  

Acquisition-related costs  —    52    221    45  

Tax (income) expense   (4,347)   (252)   (4,049)   633  

Finance expense from financial derivatives  —    30,915    349,604    119,348  

One-time expense   1,068    —    1,068    —  

Non-GAAP net income  $ 26,123   $ 21,999   $ 97,761   $ 60,926  

        
Non-GAAP Earnings per share:        
Basic $ 0.11   $ 0.12   $ 0.45   $ 0.31  

Diluted $ 0.10   $ 0.11   $ 0.42   $ 0.28  

        
Weighted average shares outstanding:        

Basic  233,248,045    194,440,674    209,471,827    190,154,549  

Diluted  250,539,405    207,110,826    227,258,731    206,194,081  

 



Cellebrite DI Ltd.  
Reconciliation of GAAP to Non-GAAP Financial Information 
(U.S Dollars in thousands, except share and per share data) 

 For the three months ended  For the year ended 

 December 31,  December 31, 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Net income (loss) $ 19,269   $ (14,647)  $ (283,007)  $ (81,100) 
Financial (income) expense, net  (4,170)   27,344    332,890    108,800  

Tax expense   628    2,302    7,023    5,537  

Issuance expenses  —    —    —    (345) 

Share-based compensation  9,269    5,060    30,575    18,998  

Amortization of intangible assets  864    871    3,349    3,347  

Acquisition-related costs  —    52    221    45  

Depreciation expenses  1,865    1,744    7,258    6,664  

One-time expense   1,068    —    1,068    —  

Adjusted EBITDA $ 28,793   $ 22,726   $ 99,377   $ 61,946  
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