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 For the three months ended  For the six months ended 

 June 30,  June 30, 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 

Revenue 95,714  76,684  185,296  147,918 

Gross profit 79,453  63,653  155,771  122,481 

  Gross margin 83.0%   83.0%   84.1%   82.8%  

Operating income 12,487  4,623  21,734  4,759 

  Operating margin  13.0%   6.0 %  11.7%   3.2 % 

Net loss (23,811)   (32,348)   (95,183)   (72,953)  

Cash flow from operating activities 14,513  16,576  24,554  29,052 

        

Non-GAAP Financial Data:        

Operating income  19,806  9,395  35,685  15,048 

  Operating margin 20.7%   12.3 %  19.3%   10.2%  

Net income 22,925  10,715  39,791  17,614 

Adjusted EBITDA 21,618  11,124  39,250  18,428 

Adjusted EBITDA margin 22.6%   14.5%   21.2%   12.5%  



 

 For the three months ended  For the six months ended 
 June 30,  June 30, 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Cost of revenues $ 16,261   $ 13,031   $ 29,525   $ 25,437  
Less:        
Share based compensation  663    414    1,093    800  

Acquisition related costs  —    14    2    27  

Non-GAAP cost of revenues $ 15,598   $ 12,603   $ 28,430   $ 24,610  

        
        

 For the three months ended  For the six months ended 
 June 30,  June 30, 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Gross profit $ 79,453   $ 63,653   $ 155,771   $ 122,481  
Share based compensation  663    414    1,093    800  

Acquisition related costs  —    14    2    27  

Non-GAAP gross profit $ 80,116   $ 64,081   $ 156,866   $ 123,308  

        



 

 For the three months ended  For the six months ended 
 June 30,  June 30, 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Operating expenses $ 66,966   $ 59,030   $ 134,037   $ 117,722  
Less:        
Issuance expenses  —    (345)   —    (345) 

Share based compensation  5,892    4,186    11,158    8,257  

Amortization of intangible assets  764    840    1,691    1,636  

Acquisition related costs  —    (337)   7    (86) 

Non-GAAP operating expenses $ 60,310   $ 54,686   $ 121,181   $ 108,260  

        
        

 For the three months ended  For the six months ended 
 June 30,  June 30, 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Operating income  $ 12,487   $ 4,623   $ 21,734   $ 4,759  
Issuance expenses  —    (345)   —    (345) 

Share based compensation   6,555    4,600    12,251    9,057  

Amortization of intangible assets  764    840    1,691    1,636  

Acquisition related costs  —    (323)   9    (59) 

Non-GAAP operating income  $ 19,806   $ 9,395   $ 35,685   $ 15,048  

        



 

 For the three months ended  For the six months ended 
 June 30,  June 30, 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Net loss $ (23,811)  $ (32,348)  $ (95,183)  $ (72,953) 
Issuance expenses  —    (345)   —    (345) 

Share based compensation   6,555    4,600    12,251    9,057  

Amortization of intangible assets  764    840    1,691    1,636  

Acquisition related costs  —    (323)   9    (59) 

Tax expense  837    131    604    1,325  

Finance expense from financial derivatives  38,580    38,160    120,419    78,953  

Non-GAAP net income  $ 22,925   $ 10,715   $ 39,791   $ 17,614  

        
Non-GAAP Earnings per share:        
Basic $ 0.11   $ 0.05   $ 0.19   $ 0.09  

Diluted $ 0.10   $ 0.05   $ 0.18   $ 0.08  

        
Weighted average shares outstanding:        

Basic  198,949,594    188,130,294    197,840,662    187,239,136  

Diluted  211,343,253    199,704,722    210,616,686    199,820,166  

        



 

 

 For the three months ended  For the six months ended 
 June 30,  June 30, 

 2024  2023  2024  2023 

 (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 
Net loss $ (23,811)  $ (32,348)  $ (95,183)  $ (72,953) 
Financial expense, net  34,502    36,051    113,078    74,826  

Tax expense  1,796    920    3,839    2,886  

Issuance expenses  —    (345)   —    (345) 

Share based compensation  6,555    4,600    12,251    9,057  

Amortization of intangible assets  764    840    1,691    1,636  

Acquisition related costs  —    (323)   9    (59) 

Depreciation expenses  1,812    1,729    3,565    3,380  

Adjusted EBITDA $ 21,618   $ 11,124   $ 39,250   $ 18,428  
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